
Overview and Purpose

Areas, divisions and districts (all referred to hereafter as "district" or "districts") are legally 
considered a part of Toastmasters International. Therefore, regardless of the source, district 
funds are considered funds of Toastmasters International. Members of the district audit 
committee are responsible for reviewing and substantiating whether district funds have been 
spent in accordance with the mission and governing documents of Toastmasters.

Each finance manager is responsible for preparing the following 12 Profit and Loss Statements 
for the Toastmasters fiscal year that runs from July 1 through June 30 of the subsequent year:

Performing the Audit
The audit procedures can be summarized in the following three broad categories:

► Organization
► Substantiating transactions
► Policy review




